February 3, 2015

OUR UNCONSCIONABLE NATIONAL
DEBT

HON. MIKE COFFMAN

OF COLORADO
IN THE HOUSE OF REPRESENTATIVES

Tuesday, February 3, 2015

Mr. COFFMAN. Mr. Speaker, on January
20, 2009, the day President Obama took of-
fice, the national debt was
$10,626,877,048,913.08.

Today, it is $18,085,063,837,781.82. We've
added $7,455,417,108,597.12 to our debt in 6
years. This is over $7.4 trillion in debt our na-
tion, our economy, and our children could
have avoided with a balanced budget amend-
ment.

CONGRESSIONAL RECORD — Extensions of Remarks

INTRODUCTION OF THE PRE-
SERVING ACCESS TO MANUFAC-
TURED HOUSING ACT

HON. STEPHEN LEE FINCHER

OF TENNESSEE
IN THE HOUSE OF REPRESENTATIVES

Tuesday, February 3, 2015

Mr. FINCHER. Mr. Speaker, | rise today to
discuss my bill, the Preserving Access to Man-
ufactured Housing Act. My legislation makes
two important changes to regulations that
could affect the accessibility of financing op-
tions for purchasers of manufactured homes.

Manufactured housing serves as a valuable,
affordable housing option for American fami-
lies all across our nation. Unfortunately, due to
CFPB mortgage regulations that do not reflect
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the unique nature of the manufactured home
sales process, access to financing for manu-
factured homes is in serious jeopardy. My bill
would modify the definition of high-cost loans
so that manufactured housing loans are not
unfairly swept under the high-cost loan des-
ignation simply due to their size.

Additionally, the Act will clarify that manu-
factured housing retailers who are not en-
gaged in financing loans should not be consid-
ered mortgage loan originators for purposes of
heightened regulation and limitation on activity
under the SAFE Act.

Mr. Speaker, | urge my colleagues in the
House (and Senate) to support me in passing
the Preserving Access to Manufactured Hous-
ing Act, in order to ensure continued avail-
ability of this affordable housing option.
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